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8 economist: The weakest link
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*The Economic Collapse Of South America Is Well Underway, Michael Snyder, 2016
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http://money.cnn.com/2016/03/03/news/economy/brazil-recession-lower-middle-class/index.html
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FSHTPLAN: “No Bread” — This Is What Happens When Your Economic And Monetary Systems Collapse, 2016
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http://www.shtfplan.com/headline-news/no-bread-this-is-what-happens-when-your-economic-and-monetary-systems-collapse_03022016
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S CNBC: | see bubbles bursting everywhere: Top academic, 2016
7 REUTERS: China to lay off five to six million workers, earmarks at least $23 billion, 2016
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§ Zero Hedge: "It's A Recession Stupid" - US Factory Orders Tumble For 15th Month In A Row, 2016
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10Wolf Street: Corporate Default Rate Jumps Past Lehman Moment, 2016
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I'Chinadaily: Report on China's economic, social development plan



http://www.chinadaily.com.cn/china/2016-03/18/content_23956775.htm
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2 Globalresearch: Washington’s Financial Currency War on China: The Eclipsing of the US Dollar by the
Yuan
3 Reuters: China FX reserve sell-off to soon move beyond U.S. Treasuries
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4 Wells Fargo

S money.cnn: China to buy $90 billion gold vault in London

‘6World Gold Council

7Businessinsider: The top 10 countries with the largest gold holdings



http://money.cnn.com/2016/05/16/news/china-buys-london-gold-vault/index.html?iid=SF_River
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7 Organization for Economic Co-operation and Development (OECD)
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ALL 16 INTELLIGENCE AGENCIES
HAVE ISSUED AN ALARMING REPORT

4Project Prophecy

7 Asymmetric Warfare

¢ Globalization

7FBI

8 Army

? Navy

0 Money Morning: Inside American’s Next Financial Crisis
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On This Day In 2012

( State Debt Clocks ] [ World Debt Clocks ) (3) Debt Clock Time Machine (é)
) US NATIONAL DEBT DEBT PER CITIZEN) (DEBT PER TAXPAYER US FEDERAL TAX REVENUE INCOME TAX PAYROLL TAX CORPORATE TAX
1$15,788,454,916,153 [ $50,378 {5 $154,592 $2,422,604,595,558 ] =1,124,359,104,875 | $840,154,554,303 | $230,631,838,980
\ .
US FEDERAL SPENDING US FEDERAL BUDGET DEFICIT STATE REVENUE STATE DEBT LOCAL REVENUE LOCAL DEBT
$3,549,299,977,499 [ $1,126,695,381,923 $1,433,316,263,384 | $1,140,610,912,274 | | $1,052,505,882,734 | $1,800,610,919,930

3

Largest Budget Items

SOCIAL SECURITY MEDICARE/MEDICAID DEFENSE/WARS US GROSS DOMESTIC PRODUCT TOTAL FEDERAL/STATE/LOCAL SPENDING
|s759,986,37s,39o % $808,149,988,697 4 S 656,031,809,046 $15,287,702,818,659 $6,152,210,904,888
INTEREST ON DEBT INCOME SECURITY FEDERAL PENSIONS GROSS DEBT TO GDP RATIO

$224,304,543,131 §9$363,318,164,740 f0) $212,559,089,813 103.3316607%

REVENUE TO GDP RATIO SPENDING TO GDP RATIO
32.4409087°) | 40.2215625 %

US POPULATION
312,987,104
US INCOME TAXPAYERS
102,148,221

US WORK FORCE
142,248,870

US TOTAL INTEREST INTEREST PER CTIZEN US TOTAL DEBT TOTAL DEBT PER CITIZEN) (TOTAL DEBT PERFAMILY)  (SAVINGS PER FAMILY “g’;’g,";:;“
$2,543,844,746,940 i 8,158 $56,033,207,097,645 ({s179,344 $737,965 $8917 St it
A Al — OFFICIAL UNEMPLOYED
c 12,575,610
TOTAL PERSONAL DEBT MORTGAGE DEBT CONSUMER DEBT CREDIT CARD DEBT PERSONAL DEBT PER CIT. Lo s ptrpb
$16,329,371,413,189 ) 13,308,168,477,446 -»m $ 852,765,084,571 i $52,383 R
\ s I -/ \ S % RETIREES
Monex Creation 45,396,475
FEDERAL RESERVE MONETARY BASE M2 MONEY SUPPLY TREASURY SECURITIES BANK PROFITS %“;';;?;‘3
$2,647,351,810,553 $10,071,986,545,629 $1,108,244,744,996 $436,495,592,197 e
LIVING IN POVERTY
Trade Numbers 46,386,833
US DEBT HELD BY FOREIGN COUNTRIES US TRADE DEFICIT US TRADE DEFICIT + CHINA US IMPORTED OIL H,_{ IMPORTED OIL » OPEC FOOD STAMP RECIPIENTS
$5,325,260,785,396 $706,257,526,756 & $316,942,380,842 $346,527,132,651 $ 138,780,940,151 47,231,701
STATE/LOCAL EMPLOYEES
19,217,262
SMALL BUSINESS ASSETS CORPORATION ASSETS HOUSEHOLD ASSETS TOTAL NATIONAL ASSETS ASSETS PER CITIZEN gy
$7,881,676,038,270 i s18,111,695,467,561 Ji(s 68,034,799,033,684 1l $94,028,170,538,881 [ $300,072 I 4,361,465
- R o (&
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(?) ‘China to invest USD 20bn to develop two Iranian oil fields: Qasemi’, PressTV, 8 July 2012.

(%) Nayla Razzouk, ‘Iran, Russia Replace Dollar With Rial, Ruble in Trade, Fars Says’, Bloomberg.com, 7
January 2012.

(°) ‘Turkey, Iran to trade in local currencies to replace greenback’ Hiirriyet Daily News, 20 June 2012.

(%) Humay Guliyeva and Pan Kwan Yuk, ‘What'’s Iran doing with Turkish gold?’, Financial Times, 9 July
2012

() ‘Iran, Russia Replace Dollar with National Currencies in Trade Exchanges’, Fars, 7 January 2012.
(%) “Iran to sell oil for household appliances to S.Korea’, Tehran Times, 25 July 2012.

(9 Yayat Supriatna and Niluski Koswanage, ‘Indonesia says it would study any barter approach from Iran’,
Reuters, 11 February 2012.
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Hanoi set to remove dollar, euro in trade’, Tehran Times, 8 January 2012.

(*) I go into this in considerable detail in making the World Safe for Capitalism. I'd also recommend William
Clark’s Petrodollar Warfare: Oil, Iraq and the Future of the Dollar, and The Hidden Hand of American
Hegemony: Petrodollar Recycling and International Markets by David Spiro.

(*?) William Cleveland, A History of the Modern Middle East, Boulder, CO: Westview Press, 2000, p. 468.

(") Jubilee Debt Campaign, ‘How big is the debt of poor countries?’ 2011, available at
<http://www.jubileedebtcampaign.org.uk>.

(%) David Harvey, A Brief History of Neoliberalism, Oxford: Oxford University Press, 2005, p. 193

(") Robert Fisk, ‘Arab States Launch Secret Moves to Stop Using the US Dollar for Oil Trading’,
Independent, 6 October 2009.
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